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INDEPENDENT AUDITORS’ REPORT
10,
THE MEMBERS.
NAITIK AGRO PRODUCER COMPANY LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of NAITIK AGRO PRODUCER
COMPANY LIMITED which comprise the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss for the year then ended. and a summary of the significant accounting policies and
other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31. 2021, and its Profit & Loss for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
145(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

1. The Company’s Beard of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act. 2013 (“the Act™) with respect to the preparation of these financial
statements (o give a true and 1. view of the financial position. financial performance of the
Company in accordance \\filig the accounting principles generally accepted in India,
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with Rule 7

including the Accounting Standards specified under Section 133 of

ol the Comypunies i;’—\Cu.UI]Lb) Rules. 2014, This responsibility also includes maintenance of
adequate acecunting records in accordance with the provisions of the Act for safeguarding
asscis or the Company and for prevenung and deiecung  frauds and other

inegulanities: selection  and  application ol appropricie  accounting  policies: making
Judgnients and estimates that are reasonable and prudent: and desian. implementation and
maintenance of adequate ternal financial controls. relevent to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material missiatement. whether due to fraud or error;

Auditor’s Responsibility

2. Our responsibility is to express an opinion on these financial stz tements based on our audit,

>

3. We have taken into account the provisions of the Act and the Rules made there nnder
including the accounting standards and matters which are required 1o be included in the
audit report.

4. We LUHdULt@d our audit in accordance with the Standards on Auditing specified under
Scction 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute 01 Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

missiatement.

5. Anaudit mvolves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment. including the assessment of the risks of material misstatement of the financial
statements. whether duet fraud or ervor. In making those risk assessments. the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose ol expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policics used and the reasonablencss of the
accounting estimates made by the Company’s Directors. as well as evaluating the overall
presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the [inancial statements

Report on Other Legal and Regulatory Requirements
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10.

As required by ‘the Companies (Auditor's Report) Order. 2015, issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred
to as the “Order™), and on the basis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Acl, we report that:

ions which to the best of our

a) We have sought and obtained all the information and cxplanat

=

knowledge and beliel were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far asset appears from our examination 01‘ those books. except that the back-upon the
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hooks of gecounts and other books and papers maintained in electronic mode has not been
moontzined on servers p h) sically Tocated in India.

1> Balance Sheet and the Statement of Profit and [oss dealt with by this Report are

acreement with the books of account.

Gy I oour opinion, the aforesaid financial statements comply with the Accounting Standards
specitied under Scetion 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rujes. 2014

2021

T

¢t On the basis of the written Iupxmumtmu: received from the dircetors as on March 31.
and taken on record by the Board of Directors. none of the directors is disqualified as on
March 31. 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the mainienance of books of accounts and other matters connected
therewith, reference is made to our comument in Paragre
the books of accounts maintained in electronic mode I:as not been maintained on servers
physically located in India.

¢)  With respect to the other matters to be included in the Auditors’ Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best

ol our knowledge and belief and according to the information and explanations given (o us:

[} The Company does not have any pending litigations as at March 31, 2021 which would

impuct its financial position.

The Company did not have any long-term contracts including derivative contracts as at

Ma cl 31,2021

i11) There were no amounts which were required to be transferred to the Investor Education

and Protection I'und by the Company during the year ended March 31, 2021.

1)

For, DIPAK BHATBHAGE AND COMPANY
Chartered Accountants

Dipak J. Bhatbhage (CA) =
M.No.153597 )

Date: 29/11/2021
Place: Osmanabad
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10.

NAITIK AGRO PRODBUCER COMPANY LIMITED

Notes forming part of Balance sheet as at 31.03.2021 and Profit and Loss Statement for
the vear ended 31.03.2621

Significant Accounting Policies
a. Basis of Prepuaration of Financial Statements

1. The acwmn:m\ring anml statements have prepared  under historical  cost
nce h the generally accepted accounting principles and the

convention in acco

e
provisions of the Companies Act, 2013,

ii.  The company generally tollows the Mercantile System ot accounting and recognize
income and expenditure on accrual basis.

b. Use of Estimates:

The preparation of the Financial Statements in conformity with Indian GAAP requires
Management to make Judgments. estimates and assumptions that affect the reported
amounts of revenues. expenses, assets and liabilities and the disclosures relating to
contingent assets and liabilities at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates couid result in material or immaterial adjustments to
the carrying amounts of assets

¢. Fixed Assets:
Fixed Assets are stated at cost of acquisition or construction cost or manufacturing cost, as
the case may be. less accumulated depreciation.

d. Depreciation:
Depreciation is provided at the rates prescribed in the Schedule XIV of the Companies Act,

1956 on the basis of written down value method.
Depreciation is charged on those items which are in working condition.

e. Borrowing Costs:

Borrowing costs that are directly atwributable to acquisition, construction or production of

qualifying assets are capitalized as cost of that asset till the date on which the asset is put 10

use.

f. Revenue Recognition:
Income is recognized on transfer of significant risks and rewards to customers. which takes

place on delivery

of goods to customers. Interest Income recognized on the time proportion basis considering

e

the rates implicit in the transaction.




~

11.

12,

g. Inventories:
Inventories are uln > at lower ol the cost or net reatizahle v
: the cost of purchase and all expenses incurred in

liton. The cost of Work-in-Process

due whichever is less. The cost

ol raw materials 1 lctummu[ considering

s to their present location and co
s determined considering conversion costs in 1ddxtmn to the landed cost

bringing the i
and [nished gog
of raw mam.ul

h. Taxes on Income:

Income taxes are accounted for in accordance with Accounting Standard 22 — “Accounting
for taxes on income" issued by the Institute of Chartered Accountants of India. Tax expenses
comprise bnth current and deferred tax. Current Tax is measured at the-amount expected 1o
be paid to / recovered from the tax authorities, using the appli~able tax rates. Deferred Tax
Assets and Liabilities are recognized for future tax consequences atiributable to timing
dilferences between the taxable income and accounting income that are capable of reversing
in one or more subsequent period and are measured using relevant enacted tax rates. At each

JJ

balanc

e sheet date the company reassesses unrealized tax asscts to the extent they become
Ireasong

ably certain or virtually certain of realization. as the case may be.

i Impairment of assets:

At each balance sheet date, the company assesses whether there is any indication that an
asset may be impaired. If any such indication exists. the company estimates the recoverable
amount. If the carrying amount of the asset exceeds it recoverable amount. an impairment
loss is recognized in the Profit and Loss Statement to the extent the carrying amount exceeds
the recoverable amount.

j. Discontinuing operations
The company has not discontinued any operation during the accounting year or during the
previous year. Hence the details regarding profit/ loss and tax expenses of discontinuing

11°C
operations have not been given in the statement of Profit and oss.

Contingent Liabilities and commitments:
a. Contingent Liabilities

Claims against the company not acknowledged as debt INIL
Guarantees INIL
i Other money for which the company is contingently liable NIL

b. Commitments

Estimated amount of contracts remaining 10 be executed on capital NIL
account and not provided for

Uncalled liability on shares and other investments partly paid NIL
Other commitments NIL

Director’s Remuneration
Remuneration paid to Directors- NIL

€2



13.  Details of Micro, Medivm and Small Enterprises:

Based on inforimation available with the Compam . there is no dues pavable as at the vea
end to micro. small and medium enterprises.

14. Miscellaneous:

a. The balances on the accounts ol Sundry Debtors, Sundry Creditors are subject (o
confirmation by respective parties.

For, DIPAK BHATBHAGE AND COMPANY

For, NAITIK AGRO FARMERS
Chartered Accountants

PRODUCER COMPANY LIMITED

;o .
FEoms, H :
L@)(f\‘?ifi‘.&\\ \ o’ﬁﬂtg - C By €.
Dipak J. Bhatbhage (CA) NITIN R GHULE BIPEEN R GHULE
M.No.153597 P ‘ Director Director

DIN-08130717 ~_ DIN-08130721

Date: 29/11/2021

’lace: Osmanabad




NAITIK AGRO PRODUCER COMPANY LIMITED Y 2020-2021)
C/o Ramling Haridas Ghule, Washi, Osmanabad, Bhoom,

Osmanabad-435103

CIN : U01820MH2018PTC309223

Balance Sheet as at 31st March 2021 4 < in rupees
Particulars b#\]oole As at 31st March 2621 . As at 31st March 2020 ;

EQUITY AND LIABILITIES
Shaiuholders funds

1 8.
2 2.4
Mn mcy received ag warranis |
_ . o 7,92,621.18| 6,24,862.79
_Share application money pending allotment !
~ Non-current liabilities :
<1
4 f 3,730.00
3,730.00
ic 5 4,17.584.00 3.72,637.00
Trade Pd_,’ _nm: o 6
(A) Mmro emmp,':; and smail e N
i
.
4 |
; j 23,49,944.16 24,80,844.76
TOTAL . : AL 31,42,565.34 ...31,09,437.55
ASSETS ; ' '
) 24.19 27,35,733.85

D
B
[@°]
I
o
(=
)

' 64.871.00

H
!
i
i
i
f
i
i

24,84,531.46 28,00,604.85
382,450
50,446.00 2,53,182.00
36,125.40 55,222.70
1,54,400.00;
34,612.48; 418.00
: 6,58,033.88 3,08,832.70
TOTAL 31,42,565.34 31,09,437.55
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For DIPAK BHATBHAGE AND COMPANY
Chartered Accoun i For and on behalf of the Baard of Directors
{FRN: 0138433y r
Sl (7 T
gl . PFeL
DIPAK JYCOTIRAM BHATRHAGE NITIN RANMLING GHULE BIPEEN RAMLING GHULE
PARTNER Director e — Director
Mermhaership No.: 153537 DIN: 08130717 - - © . DIN: 08130721

Qemanahzad
$ 291172021




MNAITIK AGRO PRODUCER COMPANY LIMITED

Cl/o Ramling Haridas Ghule, Washi, Osmanabad, Bhoom,

Osmanabad-435103
CIN : U01820MH2018PTC309223

Statement of Profit and loss for the year ended 31st March 2021

2020-2021)

2 in rupees

Particulars : T\:\ﬁ;e 31st March 2021 | 31st March 2020
Revenue )
Revenie fram operainns 15 3.63.26.51 1.49 : 1,562,52,667 31
Less: Excise duty

Net Sales. 3.63,26,511.48 1,562,52,667.31
16 | 12,35574.00
3,63,26,511.49 1,64,88,241.31

17

18

19
vvvvv 20 : . 56 1‘3? U'I
P21 3.16. 073 3] 7 7359.525.00
22 2 Ob 344.71 1,62.049.77

Total expenses _
Profit before exc~=ptlonal cxfraordmary and prmr pennd items

and tax

Pruﬂt before extraoldmary and pnor penod xtems and ’tax

:uma"y |h—||l:

Prior period item
Profit bt'_fOi’t,‘ tax
Tax expenses

Profit(Loss) for the period
Earning per share
Basic.

3,61,34,465.10

1,63,87,469.77

1,82,046.39

1,00,771.54

g e

.1,80,771.54

1,92,046.39

1,00,771.54

1,92,046.39

1,00,771.54

The actu
As per out repurt of even date

285 201
385 2.01]
nary ltems ) 385 2.01
exiraos dmary Md“«:.n’ﬂvm 3.85 2.01
panying nutes are an integral part of the financial statements
For DIPAK BHATBHAGE AND COMPANY
dntants g For and on behaif of the Board of Direciurs

Chartered Acco
(FRN: 0138

PARTNER

Membership No.: 153597
Place: Osmanabad
Date: 29/11/2021

vz el _

NITIN RAMLING GHULE

Diractar

DiN: 08130717

P

BIPEEN RAMLING GHULE

Directar

DIN: 08130721



AITIK AGRC PRODUCER COMPANY LIMITED (F.Y.2020-2021)
C/c Ramling Haridas Ghuie, Washi, Osmanabad, Bhoom,
Osmanabad-435103
CIN : U01820MH2018PTC309223

Notes to Financial statements for the year ended 31st March 2021
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital e _ < inrupees
;P sl As at 31st March | As at 31st March

! articulars 2021 2020

| Authorised : ] i . .

550000 (3140 f Rs. 10.00/~ par value { 5,00,000.00 5,00,000.00
150000 {31 103/2020:50000) Equity shares of Re 10.00- par vaiie 5.00.000.00 5,00,000.00

id-up: ; d

{500 ] Ex - 10.00/- par value 5.00.000.00 5,00,000.00
Total 5.00.000.00 5.00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares < inrupees
- As at 31st March 2021 As at 31st March 2020
No. of Shares Amount No. of Shares | Amount
At the beginning of the period 50.000 50000000 580,000;  5,00,000.00

,nJ
”..;-d OI’ bnu ht tra' K dulIﬂC lhe p~—rn 'd o .
Outbtandmg at end of the period 50,000 5,00,000.00 50,000 5,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one ¢!
per share heid. The dx\'ld
Annual Ga
to re
shareholding.

) per sha

S is s:wne»:t IO trn

Details of shareholders holding more than 5% shares in the company

As at 31st March 2021 | As at 31st March 2020 B

Type of Share | Name of Shareholders : No.of | % of . No.of % of
Shares Holding = Shares  Holding
5000  10.00] r 10.00|
5 .. 10.00
5. 10.00
847

Eomty [INV: 10.00]18

Equity [NV:10.00 ]
Equity [N V: 1OHH]
Equity [NV: 10.00 ] 5,000
| 48,735 4
Note No. 2 Reserves and surplus < in rupess
JPar’ticulars . _As at31st March 2021 | As at 31st March 2020 |

C!osmg Balance

3.16.909.18} - -~ T~ 1,24,862 79




NAITIK AGRO PRODUCER COMPANY LIMITED (F.Y.2020-2021)
C/o Ramling Haridas Ghule, Washi, Osmanabad, Bhoom,

Osmanabad-435103

CIN : U01820MH2018PTC303223

Other reserves

Less ' Deietion dnrm.u the ¥y

CoAdd. A N Gufing

theysar .

Closing Balance

Balance carried to balance sheet 1,24,862.79;
Note No. 3 Long-term borrowings - < in rupees
As at 31st March 2021 As at 31st March 2020
; : Non-Gurre | Current Non-Curre . Current |
Partlcu!arsi o nt Maturities o nt ' Maturities | ot
Other Loans and advances
1 . Magzs ! ;
s Mahamandal Loan 8.46,148.00°  8.46,140.00 i 85856500 8.58,969.00
8,46,148.00. 8,46,14800  858,969.00  8,58,969.00

cludes ) o
} wings 8,58.969.00
“Amount Disclosed Under the ’
Head "Other Current
Liabilities"(Nole No. 7) |

Net Amount 0

Note No. 4 Provisions - - X inrupees
Particulars L As at 31st March 2021 ; As at 31st March 2020
- Long-term Short-term Total Long-term | Short-term Total

Other provisions

Income Tax Paid e A 8270000 (6.270.00)
' 35,000.00f 3500000  10,000.00 10,000.00
: . 35000.00!  35,000.00 3,730.00 3,730.00
Total | © 73500000, 35,000.00 3,730.00 3,730.00
Note No. 5 Short-term borrowings ¥ inrupees

Particulars ___As at 31st March 2021 As at 31st March 2020
Loans Repayable on Demands - From banks | e
4,17,534.00 3.72,637.00
) 4,17,594.00 3,72,637.00

‘The Above Amount Includes i : )

" Unsecured Borrowings ' 4,17.594.00 3,72.637.00
Total ' 4,17,594.00 3,72,637.00

= inrupees

Note No. 6 Trade payables -
As at 31st March 2021 _As at31st March 2020

Particulars
(B)Others

'CA Dipzk Bha

) 412, 0)
- 60,472.10 12,20,607.00
Total 50,472.10 12,20,607.00

< inrupees
As at 31st arch 2021 | As at 31st March 2020

8.46.148 00 8.58.969.00

Note No. 7 Other current liabilities
Particulars

Current maturilies of long-term ¢
Others

Totali .. 8,87,600.76
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AITIK AGRO PRODUCER COMPANY LIMITED (RN ZOEGTES
C/o Ramling Haridas Ghule, Washi, Osmznahad, 3ho
Osmanabad-435103
CIN : U01820MH2018PTC309223

_Note No. 9 Non-current investinents » < inrupees
: Particulars As at 31st March 2021 As at 31st March 2020
Nun-Tradc Investment{Valued at cost ‘unless stated
iotherwise)
thher non-current investments (Unquanted)
:In Others
fG-:‘-!d Purchase (i ower of cost anc Market vatue) B ) i ] 53.871.00 5387708
;2/'1:;212;61 Valj:)ur cer Cﬁm LTE- Shares (Lower of cost 11,000.00 11,000.00
:Gros"sblnvestment 64,871.00 64,871.00
: Net Investment 64,871.00 64,871,00 |
Aggregate amcint of unquoted investments B 64,871.00 64,871.00"
Note No. 10 Loans and advances < in rupees
Particulars As at 31st March 2021 As at 31st March 2020
Long-term Short-term Long-term | Short-term
Loans and advances to related parties !
Al'ﬂWd"l e fm doubtful Loans and advances o D 5440060 ‘ i
1,54,400.00 -

Total o 1,54,400.00
Note No. 11 Inventories < inrupees
Particulars As at 31st March 2021 As at 31st March 2020
(Valued at cost or NRV unless otherwise stated)
Closing St ock ; / 3‘,8&2,45".”.{30
Total f 3,82,450.00,
Note No. 12 Trade receivables T inrupees
Particutars As at 315t March 2021 . As at 31st March 2020
Exceeding six mo N S

( ; 5C.446.00 2.563.192.00
Total : - o 50,446.00 2,53,192.00
Total : 50,446.00 2,53,192.00
Note No. 13 Cash and cash equivalents < in rupees
{ Particulars As at3ist March 2021 : As at 31st March 2020

galgnce with banks .

ATA

-rd-r12

A S

N(aﬁg”\nha Gramun Bd'mrn.-m 8

5,337.70

Total
- 207,00 49,885.00

31,207.00 49,885.00
36,125.40 55,222.70

Note No. 14 Other current assets =T in rupees

Particulars As at 31st March 2021 | As at 31st March 2020

Other Assets o

TDS 3461248 7 < 17 418.00

:Total 34,612.48;7 . | «r 0 418.00;




NAITIK AGRO PRODU

C/o Ramling Haridas Gh

Osmanabad-435103

CER COMPANY LI JITED
, Washi, Osmanabad, Bhoom,

e

CIN : U01820MH2018PTC 309223

Note No. 15 Revenue from operations

|Particulars

(FY 28702021

< inrupees

31st March 2021

31st March 2020

'Sale of products

: 53.09.288.00 |
1,52,52,667. ﬂ)

Net revenue from operations

3 63 2'3 511 49

Note No. 16 Other income

;Particulars

_31st March 2021

1,52,52,667.31|

T in rupees

31st March 2020 i

- Other non-operating i ncome

Aomlntuk ]

§Total

Os'bad (Ql"“\'f“y ]

12,35,574.00

12,35,574.00
12,35,574.00

Note No. 17 Purchase of stock-in-trade

< in rupees

Particulars

31st March 2021

31st March 2020

1. 5') 12 onn 00

1,57,08,520.00]

Note No. 18 Changes in inventories

|Particulars

< in rupees

 31st March 2020

|Inventc>ry at the end of the year

| Traded Goods
1

lnvenfor'y at the beginning of the year

]

i

5 Finished Goods 79.219.00
| ] 79,219.001
!(Increase) ecrease in inventories __'
| Finished Gor = 79.219_065
i Tra ded Goods (3.82,450.00).

[ (3,82,450.00)] 79,219. 00{

Note No. 19 Employee benefit expenses

< in rupees

!Pamculars

31st March 2021 i

31st March 2020

jSalarrcs and Wages

i

1Salary and wages 28000y .00
~28,000.00 24,000.00
Total 23,000.00 24,000.%

Note No. 20 Finance costs

= in rupees

Particulars

31st March 2021

lnterest

31st March 2020 |
|

&

ov|on|on]
||




NAITIK AGRO PRODUCER CONVPANY LIMITED

C/o Ramling Haridas Ghule, Washi, Osmaznabad, Bhoom,
Osmanabad-435103

CIN : UD1820MH2018PTC309223

Note No. 21 Depreciation and amortization expenses - < inrupees
-Particulars 31st March 2021 | _31st March 2020
{Depreciaton on langible assets 3.-5073.33, 3.59.525.00
Total L 3,16,073.39] ~ . 3,59,525.00]

Note No. 22 Other expenses T inrupees
| Particulars 31st March 2021 31st March 2020 ‘

33.795.42

!
;
~4.020.00 |

2,06,344.71 1,62,049.77;

Note No. 3(a) Long-term borrowings:Annasaheb Patil Aarthik Magas * i rupees
Vikas Mahamandal Loan _ o - 7p7 .
As at 31st March 2021 N As at 31st March 2020
EParticulars Non-Curre | Current Total ' Non-Curre  Current : ‘
L nt | Maturities : : | nt © Maturities |
|Lozns R | 84614800  8.46.148.00] | 858,539.00,
!Total i | 8,46,148.00: 8,46,148.00 | 8,58,969.00

Note No. 5(a) Short-term borrowings:Maharastra Gramin Bank- .
80048918576 < Inrupees
: . As at 31st March 2021 As at 31st March 2020
Particulars - ; Amount Amount

o

Note No. 12(a) Trade receivables:Exceeding six months:Unsecured, .
Considered Good < inrupees

{Particulars |__As at31st March 2021 | As at 31st March 2020
{ADM Agro Industries Latur and Vizag Private Limited | | 2.52,192.00
oo L , 5 G . 252,192.00

[Total =~

2,53,192.0




